PRESS RELEASE

Strong financing agreement for
DBB Jack-Up Services A/S

Aarhus, Denmark, 13 February 2015

In light of the three-year charter agreement with Siemens Wind
Power (commencing March 2016) and the one-year framework
agreement with MHI Vestas Offshore Wind (during 2015), the
market leading Operations & Maintenance vessel service provider,
DBB Jack-Up Services A/S has secured new financing.

In January 2015, Guarantor DBB Jack-Up Services A/S obtained
subordinated loans of DKK 25.0m and new equity of DKK 25.0m (in
B shares). Furthermore, agreements with existing financiers and
business partners have strengthened the company’s cash position
by another DKK 90.7m. In addition, shareholder loans in the amount
of DKK 42.7m from the three majority shareholders in the Guarantor
(DBB Jack-Up Services A/S) have been converted into Guarantor B
shares.

All in all, management is very pleased with the new agreements
which strengthen the company’s short to medium term cash position
by a total of DKK 140.7m.
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NOTES TO EDITORS

About DBB Jack-Up

DBB Jack-Up Services A/S was
established in January 2008 as a sister
company to Dansk Bjergning and
Bugsering A/S. The company is located
in Aarhus, Denmark, together with the
other companies of the DBB Group.
DBB Jack-Up Services A/S is focused
on providing vessels and services for
operations and maintenance (O&M) of
offshore wind farms.
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