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KEY INFORMATION RELATING TO FULL REDEMPTION OF BOND LOAN

 

Issuer:    ZITON A/S  

ISIN for bond loans:  ISIN NO0012928185 ZITON A/S FRN senior secured EUR 150m bonds 2023/2028 

Original maturity date:  9 December 2028 

New maturity date:  14 October 2026 

Redemption price:  102.67848% of the Nominal Amount for each redeemed bond plus accrued and 
unpaid interests on the redeemed amount 

For information relating to the full redemption reference is made to the attached notice from Nordic 
Trustee AS and notice from ZITON A/S to Nordic Trustee AS. 

This information is published in accordance with the requirements of the Continuing Obligations. 

 

 

For further information, please contact 

Thorsten Jalk, CEO ZITON A/S Jens Michael Haurum, CFO ZITON A/S 

email: thj@ziton.eu  email: jmh@ziton.eu 

direct: +45 8744 4410   direct: +45 8744 4430 

 

 



 

 
 

 
Denne melding til obligasjonseierne er kun utarbeidet på engelsk. For informasjon vennligst kontakt Nordic Trustee AS. 
 
 
To the bondholders in:  
 
 
ISIN: NO0012928185 - ZITON A/S FRN senior secured EUR 150,000,000 bonds 

2023/2028 
 
 

Oslo, 30 September 2026 
 
 
Exercise of voluntary early redemption (Call Option) 
 
Nordic Trustee AS (the “Bond Trustee”) acts as bond trustee for the Bondholders in the above 
mentioned bond issue (the “Bond Issue”) where Ziton A/S is the issuer (the “Issuer”).  
 
All capitalized terms used herein shall have the meaning assigned to them in the bond terms 
dated 6 June 2023 (the “Bond Terms”).  
 
The Issuer has notified the Bond Trustee of the exercise of the Call Option to redeem the 
Outstanding Bonds in whole in accordance with Clauses 10.3 and 10.4 of the Bond Terms, as 
follows:  
 
Redemption amount:  All Outstanding Bonds/ Amount in part 
Redemption price:  102.67848% of the Nominal Amount for each 

redeemed Bond plus accrued and unpaid interest  
Record Date:     14 October 2026 
Call Option Repayment Date:   16 October 2026 
 
 
Yours sincerely 
Nordic Trustee AS 
 
 
Olav Slagsvold 
 
 
Attachement 1: call notice from the Issuer dated 30 September 2026 
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NOTICE EXERCISE OF CALL OPTION 

            

30 September 2026 

ZITON A/S FRN senior secured EUR 150,000,000 bonds 2023/2028 ISIN NO0012928185 

We refer to the Bond Terms for the above captioned Bonds made between Nordic Trustee AS as Bond 

Trustee on behalf of the Bondholders and the undersigned as Issuer. Capitalised terms shall have the 

same meaning given in the Bond Terms unless otherwise defined herein.  

The Issuer hereby gives notice to the Bond Trustee as at the date of this notice of its exercise of (i) 

voluntary partial redemption of the Outstanding Nominal Amount pursuant to Clause 10.4 (Voluntary 

partial redemption) of the Bond Terms, and (ii) voluntary early redemption of all Outstanding Bonds 

pursuant to Clause 10.3 (Voluntary early redemption – Call Option) of the Bond Terms.  

Pursuant to Clause 10.4 (Voluntary partial redemption) of the Bond Terms, the Issuer may, from and 

including the Issue Date, in each twelve-month period voluntarily redeem up to 10.00 per cent. of the 

then Outstanding Nominal Amount at a price of 102 per cent. of the Nominal Amount. The last such 

voluntary partial redemption was made on 4 June 2025. The Issuer hereby notifies the Bond Trustee 

that it will voluntarily redeem 10.00 per cent. of the Outstanding Nominal Amount as at the date of 

this notice, equalling Bonds in the aggregate principal amount of EUR 9,900,000, on 16 October 2026 

(the "Redemption Date"). 

Pursuant to Clause 10.3 (Voluntary early redemption – Call Option) of the Bond Terms the Issuer may 

redeem all but not only some of the Outstanding Bonds on any Business Day at the then prevailing 

call price. The current prevailing call price in respect of the Outstanding Bonds is the Make Whole 

Amount. The Call Option Repayment Date will be the Redemption Date. 

The Issuer shall first exercise voluntary redemption pursuant to Clause 10.4 (Voluntary partial 

redemption) of the Bond Terms, and immediately thereafter exercise voluntary early redemption of all 

the remaining Outstanding Bonds pursuant to Clause 10.3 (Voluntary early redemption – Call Option) 

of the Bond Terms. The Issuer acknowledges that it is not technically possible to do two separate 

payments on the same date in the CSD in respect of the principal amount of the Bonds. Therefore, to 

facilitate such redemption process, the Issuer shall combine each of the voluntary partial redemption 

pursuant to Clause 10.4 (Voluntary partial redemption) of the Bond Terms and voluntary early 

redemption pursuant to Clause 10.3 (Voluntary early redemption – Call Option) of the Bond Terms 

into a single payment which reflects a weighted call price. For the avoidance of doubt, each bondholder 

shall receive the same amount as if two separate redemption payments have been made. Please see full 

details below. 

Redemption Date:  16 October 2026 

Record Date: 14 October 2026  

Redemption amount pursuant to Clause 10.4 

(Voluntary partial redemption) of the Bond 

Terms: 

EUR 9,455,400 
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Redemption price pursuant to Clause 10.4 

(Voluntary partial redemption) of the Bond 

Terms: 

102.00 per cent. of the Nominal Amount 

Redemption amount pursuant to Clause 10.3 

(Voluntary early redemption – Call Option) of 

the Bond Terms: 

All remaining Outstanding Bonds (EUR 

83,430,000) 

Redemption price pursuant to Clause 10.3 

(Voluntary early redemption – Call Option) of 

the Bond Terms: 

Make Whole Amount (102.75387 per cent. of 

the Nominal Amount) 

Weighted redemption price: 102.67848 per cent. of the Nominal Amount 

 

  



[Project Poseidon – Signature Page to Notice Exercise of Call (Bonds)] 

Yours faithfully, 

ZITON A/S 

 

__________________ 

Name: 

Position: 

 

Docusign Envelope ID: F51976C2-B1A3-8675-82BD-E04ECC8A29F4

Thorsten Henrik Jalk

CEO
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